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Abstract. The paper presents a comprehensive analysis of scholarly literature within 

the domain of inclusive growth. It meticulously categorises diverse approaches 

aimed at delineating the essence of inclusive growth, encompassing the 

articulation of principal objectives, and identifying challenges that inclusive 

growth endeavours to address. Furthermore, to enhance the organization of 

research and attain a nuanced understanding of prevalent, well-explored, and 

under-researched themes, the study advocates for a supplementary bibliometric 

analysis of publications on inclusive growth. Utilizing data extracted from the 

Scopus and Web of Science databases from 1995 to 2022, this research discerns 

notable scholarly interest in inclusive growth, particularly among academic 
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communities in the United States, India, and Great Britain. The findings delineate 

several focal points within the realm of inclusive growth, including the 

determinants of developmental trajectories, the constituents and metrics of 

economic expansion, as well as the evaluation and prognostication of its 

outcomes. Moreover, the study underscores the significance, characteristics, and 

potential avenues of inclusive growth, alongside the imperative of financial 

inclusivity and its role in fostering equitable economic development. Additionally, 

it identifies key components essential for achieving sustainable development 

objectives, elucidating how inclusive growth initiatives are intricately linked to the 

mitigation of pervasive societal challenges such as poverty, inequality, and 

unemployment. By identifying prominent clusters of scholarly discourse, this 

research facilitates a nuanced comprehension of the most salient themes and 

issues animating the discourse on inclusive growth, thus providing a valuable 

foundation for future scholars and policymakers in this crucial area.  

Keywords: inclusive growth, inequality, unemployment, poverty, literature review, 

bibliometric analysis.  

JEL Classification: D50, 010, О 40 

1. INTRODUCTION 

Inclusive growth was born as a challenge to the general concept of economic growth, which increases 

inequality and does not cause positive changes in countries with a low level of development. Among the 

arguments given in favour of developing the concept of inclusive growth, it is worth highlighting the 

following (Lundstrom, 2009): 

1) economic growth (global and per capita) is no longer used as an indicator of the wealth of states and 

nations, 

2) economic growth cannot stop the increasing income inequality and does not guarantee universal 

access to economic benefits, poverty reduction, and improvement of the life of the entire society, 

3) the results of economic growth are unable to reach and benefit the majority of people, who are the 

driving force of economic growth, 

4) sustainable development cannot be achieved only by economic growth, and 

5) high growth rates do not reduce poverty unless accompanied by increased inequality. 

These arguments underscore the imperative of embracing inclusive growth paradigms to foster 

equitable and sustainable development, transcending the limitations inherent in traditional notions of 

economic growth. Nations can aspire to create more resilient, prosperous, and socially cohesive societies 

through a concerted focus on inclusivity. 

2. LITERATURE REVIEW 

A study on the relationship between economic growth and poverty (Lee, 2016) shows no dependence 

between production growth and poverty reduction in the analyzed period. Growth is associated with rising 

wages at the top of the distribution but not increasing wages below the median. There is also a lack of 

connection between economic growth and low employment. Accordingly, the inability of economic growth 

to ensure equality in the distribution of benefits justifies the desire to transition to inclusive growth. 

These and other factors influence the development of a broader concept, which is the concept of 

inclusive growth. 
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The growing interest in the inclusive development of the economy is connected to overcoming the 

challenges posed by the Sustainable Development Goals (SDG) (Comporek et al., 2022; Gajdosova, 2023; 

Singh & Pandey, 2023; Tu et al., 2023; Ziky & El-Abdellaoui, 2023). In particular, we are talking about 

overcoming poverty in all its forms through inclusive, sustainable growth (SDG 8) (The World Bank, 2021). 

Expectations of increased momentum for expanding economic inclusion recognize persistent poverty and 

"poverty traps." According to the World Bank (Worldbank, 2021), under a business-as-usual scenario, 

approximately 479 million people will live in extreme poverty by 2030, with 50 percent of the world's poor 

living in fragile and conflict-affected countries (Andrews, 2021). The consequences of the coronavirus 

pandemic (Awojobi et al., 2023; Cristian et al., 2022; Kostenko et al, 2022; Kuzmenko et al., 2023; 

Letunovska & Boliukh, 2023; Makarenko et al., 2022; Oe, 2022; Pakhnenko et al., 2022; Sinaga, 2022; Siejka 

& Szajt, 2022; Veselovská, 2023; Mishchuk et al. 2023) and the escalation of the military conflict by Russia 

(Abramova et al., 2023; Chugaievska & Wisła, 2023; Ignatyuk et al., 2023; Kupenko et al., 2023; Kuzior et 

al., 2023a; Melnychenko et al., 2022) increase the likelihood of pushing tens/hundreds of millions of people 

into extreme poverty. A concerted effort will be needed to mitigate an economic or sectoral downturn and 

ultimately promote livelihoods and community recovery by implementing the concept of "inclusive growth". 

The existing experience reflects the problem of vulnerability and efforts for inclusiveness increase regarding 

certain groups (Samoliuk et al., 2023; Yurchyk et al., 2023); however, the actions to mitigate the risks of 

poverty and social isolation are in focus of numerous researches now due to the increased political and 

social instability. 

However, one must understand a difference between "pro-poor growth" and inclusive growth. The 

former focuses on people below the poverty line, while inclusive growth is broader. The essence of this 

approach is that all economic classes benefit from growth: the poor, near-poor, middle- and high-income 

people (Klasen, 2010). Accordingly, "pro-poor growth" can be achieved by favoring one or more groups, 

while inclusiveness aims to benefit all while reducing the problems of the most disadvantaged (Ranieri, 

2013). 

Among other problems that the concept of inclusive growth aims to solve, the Organization for 

Economic Development and Cooperation (OECD, 2012) and the SDG Fund (SDG Fund, 2023) also 

highlight inequality (Awojobi, 2022; Bhowmik, 2023; Fertö et al., Guedjali, 2023; Haller, 2023; Kot & 

Paradowski, 2022; Lyeonov et al., 2021; Tung, 2022; Tung & Bentzen, 2022; Valdez & García-Fernández, 

2022; Vasylieva et al., 2022) and unemployment (Alwrekiat et al., 2023; Kramarova, 2022; Koibichuk et al., 

2022; Radu et al., 2023; Remeikienė & Gasparėnienė, 2022; Salisu, 2022; Tega, 2023; Tjahjanto et al., 2023;). 

Growing inequality significantly impacts overall well-being and poverty (measurements of the impact 

of income growth on poverty reduction show a substantially more significant positive impact in countries 

with greater equality – 4.3% reduction in poverty for a 1% increase in income versus 0.6%, respectively, in 

countries with higher and lower equality) (World Bank. However, it increases instability, slowing growth, 

social unrest, and political instability. 

Moreover, another distinctive feature of inclusive growth is that there is no limitation here, only in 

income inequality. Although it is worth noting, it is quite significant. For example, the wealthiest 10% of 

people account for 60% of income, while the poorest 50% account for only about 10% of global revenue 

(Koob, 2019). Many scientists analyze how growth occurs. An important aspect is understanding the need 

not only to distribute the results of growth but also to involve a wide range of people in the actual process 

of growth itself, including through expanding opportunities for participation. 

Inclusive growth is believed to create an equal opportunity environment for all (World Bank, 2009) by 

addressing job creation, market, consumption, production, and access of the poor to good living conditions 

by creating appropriate platforms and policies. The basis of inclusive growth is equality of opportunities 

and participation of all in growth (Palanivel, 2013). 
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The Inclusive Growth Commission includes in the inclusive growth concept equality of opportunity 

for a wide range of people and places to both achieve and benefit from economic success. Its goal is to 

"achieve greater prosperity together with greater equality of opportunity and outcomes" (Inclusive growth 

commission, 2017). The main principles of inclusive growth include the following: creating a shared, binding 

mission; measuring the human experience of growth, not just its rate; seeing growth as a social system, not 

just a machine; being an agile investor at scale; entrepreneurial whole-place leadership. 

The Rockefeller Foundation has a similar interpretation of the concept of inclusive growth (Benner, 

n.d.). An inclusive economy is defined as one that creates a broader range of opportunities for shared 

prosperity, especially for those people and organizations who face the most significant obstacles to 

improving their well-being. The foundation argues that an inclusive economy has five broad characteristics: 

equity, inclusion, growth, resilience, and stability.  

Inclusive growth is also about creating opportunities for the workforce (Ianchovachina, 2009; Ali, 

2007) in the long term. A focus on accelerating growth rates, increasing productivity and the size of the 

economy while simultaneously improving the investment climate and maintaining productive employment 

opportunities characterizes inclusive growth while reducing unemployment. The creation of equal 

employment promotes the occupation of the unemployed, which leads to an increase in GDP, demand for 

work, and household income, thus reducing poverty (Palenik et al., 2015). 

The dimensions of inclusive growth cover other sizes besides reducing poverty (Makole et al., 2022; 

Basumatary, 2022) and discrimination (economic, social, political, etc.). Inclusive growth requires systemic 

solutions where many factors are connected. A significant number of these factors are non-economic. 

Considering this, (Lundstorm, 2009) proposes a growth model following sustainable development 

provisions based on heterogeneous factors. 

Given the need to streamline scientific views on inclusive growth, the authors (Hay et al., 2020) analyze 

the scientific literature and identify two main approaches to defining the essence of inclusive growth: 

1) focused on results (analysis of the impact on people's lives, measures of fairness in the distribution 

of dividends from growth); 

2) focused on processes (the opportunities people have to participate in economic growth). 

We have built a table to systematize the existing approaches to defining the essence of inclusive growth 

(Table 1). There, based on the above analysis, we divide the approaches according to the main problem, the 

solution of which the course is aimed (poverty, inequality, unemployment), the main ideas and goals, which 

can be result-oriented, i.e., studying the impact of inclusive growth on indicators of economic and social 

development, or process-oriented, i.e., developing approaches and mechanisms that contribute to the 

progress of inclusive growth. 

It can be stated that most scientists are aimed at solving the problems of inequality and poverty while 

analyzing both the impact of growth results on the economic and other dimensions of the well-being of a 

wide range of the population, as well as the existing and potential opportunities for population participation 

in the growth process. Some concepts are generalized and not quantifiable, while others are more specific 

but don’t capture the concept essence. 

At the same time, many scientists research individual elements of inclusive growth (financial inclusion 

(Kiwanuka et al., 2022; Kuznyetsova et al., 2022; Shapoval et al., 2022), economic growth (Privara, 2022; 

Zhuchenko et al., 2023; Kireyeva et al., 2022; Tkacova et al., 2023; Vasylieva et al. 2023), technologies 

(Kuzior et al., 2023b), etc.), its features, approaches to evaluation, etc. The issue is multifaceted and is 

considered in different directions. 
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Table 1 

Systematization of approaches to determining the essence of inclusive growth 
 

Author Main idea Aim Keywords 
The main 

problem for 
solving 

Process/ 
result 

orientation 

World Bank, 
2009 

The growth that promotes productive 
employment 

Equality of opportunity, 
reduction of poverty 

Growth rates, 
growth patterns, 
equal opportunities, 
poverty reduction 

Inequality, 
employment, 
poverty 

Process 

OECD Economic growth that is fairly 
distributed across society and creates 
opportunities for all 

Increased welfare through 
fair distribution between 
rich and poor 

Economic 
development, 
equality, 
opportunities, 
equitable distribution 

Inequality Result 

United Nations 
Development 
Programme  

Growth with equal participation and fair 
distribution 

Reducing inequality, 
increasing opportunities 

Process, outcome, 
growth, equality, 
distribution 

Inequality Process/ 
result  

The African 
Development 
Bank  

Economic growth that takes place in a 
fair environment and the result of which 
is the creation of sustainable socio-
economic opportunities for the majority 
of people, regions, countries 

The welfare of the 
population in an 
atmosphere of justice, 
pluralism, equality 

Growth, access, 
opportunities, equity, 
pluralism 

Inequality Process/ 
result  

IPPR Scotland, 
2022 

reducing inequality through the process 
of economic growth 

Elimination of economic 
inequality 

economic growth, 
opportunities, 
justice, political 
pluralism 

Inequality, 
poverty 

Process/ 
result  

Grömling, M., 
Klös, H.-P., 
2019 

Economic growth that is fairly 
distributed in society and creates 
opportunities for all (following the 
definitions proposed by the OECD) 

Deriving policy 
recommendations based on 
selected indicators so that 
the maximum number of 
socio-economic groups can 
benefit from the country's 
economic progress 

political 
recommendations, 
distribution, 
economic progress 

Inequality Result 

Ianchovichina, 
E.; Lundstrom 
Gable, S. 

Formation of opportunities for the labor 
force not only for the poor part of the 
population in the long term 

Increasing growth rates and 
the size of the economy 
while leveling the playing 
field for investment and 
preserving opportunities 
for productive employment 

growth rates, 
economic growth, 
equality, investment, 
productive 
employment 

Unemployment Process/ 
result  

Koob, S. 2019 A development scenario that reduces 
income inequality and poverty 

Reducing inequality, 
reducing poverty 

Growth Incidence 
Curves, income, 
inequality, poverty 

Inequality, 
poverty 

Process/ 
result  

Basely et al., 
2007 

The growth that has a high poverty 
reduction elasticity 

Poverty reduction growth, poverty 
reduction 

Poverty Result 

Ravallion M., 
Chen S., 2003 

Any period of growth during which 
poverty is reduced 

Poverty reduction Growth, poverty Poverty  

Kakwani N., 
Pernia E., 2020 

Exceeding the rate of growth of the 
incomes of the poor over the rate of 
growth of the incomes of the rich 

Reducing inequality Incomes, growth 
rates, social groups 

Inequality Process 

Mishra S., 2013 Pro-poor growth (if poor people benefit 
in absolute terms); concerns both the rate 
and the distribution of growth 

Reduction of poverty, 
reduction of inequality 

income inequality, 
distribution, growth 

Inequality Process 

Dua, A. Julien, 
JP. Kerlin, M., 
Law, J., Noel, 
N., Stewart S. 
III, 2021 

Economic growth, which is accompanied 
by a simultaneous improvement in the 
standard of living of a wide range of 
people 

Reducing inequality Growth, access, 
opportunity, well-
being, inequality 

Inequality Process/res
ult 

Dooley M., 
Kharas H., 2019 

The growth that determines the increase 
in household consumption and the wide 
distribution of income from 
consumption 

The growth of well-being 
and the participation of the 
majority in the distribution 
of economic benefits 

Distribution, access, 
consumption, 
growth, GDP 

Inequality, 
poverty 

Process 

Statham R., 
Gunson R. 2019 

The growth prioritizes strengthening the 
economy in a way that tackles economic 
inequality and takes into account the 
distribution of welfare in society before 
government intervention in the form of 
taxes and transfers 

Reducing inequality Means, growth, 
policy approaches, 

Inequality Result 

Albagoury S.H., 
2021 

economic growth aimed at sustainably 
increasing well-being, reducing inequality, 
and access to the growth process 

Increasing well-being and 
equal access to economic 
and social benefits 

process Inequality Result 
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Author Main idea Aim Keywords 
The main 

problem for 
solving 

Process/ 
result 

orientation 

Ali I., Zhuang 
J., 2007 

The growth that promotes equal 
opportunity and allows all members of 
society to participate and contribute 
equally to economic growth 

Equal access to 
opportunities 

Growth, well-being, Inequality 
unemployment 

Process/ 
result 

Chatterjee S., 
2005 

Growth in per capita income due to 
economic growth and greater access to 
other (non-economic) aspects of well-
being 

Growth of income per 
capita 

Income, growth, 
access, welfare, state 

Inequality, 
poverty 

Process/ 
result 

Ali I., Son H.H., 
2007  

Development that creates new equal 
economic opportunities and provides 
access to them for all social groups 

Ensuring equal access to 
opportunities, pro-poor 
improvements 

Social sphere, 
improvement of 
conditions, 
opportunities 

Inequality, 
poverty 

Process/ 
result 

Viliam Páleník a 
kolektív, 2015 

Development that aims to reduce poverty 
and minimize unemployment 

Reduction of poverty, 
minimization of 
unemployment 

Production, 
unemployment, 
poverty, distribution, 
social guarantees 

Poverty, 
unemployment 

Result 

Domonkos et 
al., 2015 

Intensive economic growth that does not 
threaten future development and/or well-
being, which involves the participation of 
a significant part of the population in the 
creation and receipt of benefits 

Reduction of inequality, 
involvement in distribution 

Growth, benefits, 
benefit sharing, 
engagement in 
growth/distribution 

Inequality Result 

Klasen S., 2010 Growth with equal access to the process 
and the absence of regional, ethnic, 
gender, and other discrimination /growth 
that reduces the disadvantages of the 
most disadvantaged, benefiting all (not 
just the poor) 

Reducing inequality and 
increasing non-economic 
aspects of well-being 

Growth, 
discrimination, social 
aspects of well-being 

Inequality Process/ 
result 

Rauniyar, G., 
Kanbur R., 
2010 

Growth with decreasing income 
inequality 

Reducing inequality Inequality, growth, 
incomes 

Inequality Result 

Source: developed by the authors 

Accordingly, to systematize research to understand the problematic range, researched, and little-

researched issues, it is proposed to additionally conduct a bibliometric analysis of publications in the field 

of inclusive growth. 

With this in mind, we identified several key research questions: 

RQ 1: Is there growing scholarly interest in inclusive growth? 

RQ 2: What are the essential findings and trends emerging from research on inclusive growth? 

RQ 3: Has there been a change in the research direction of inclusive growth towards a detailed study 

of individual factors that influence it? 

RQ 4: How does inclusive growth relate to other aspects of sustainable development, such as 

environmental protection, social justice, and economic stability? 

3. RESEARCH METHODOLOGY 

3.1. Data collection  

Scopus and Web of Science were selected as the bibliographic databases for conducting bibliometric 

research based on several key considerations. These databases are widely recognized as premier resources 

within the academic community due to their extensive coverage of scholarly literature across diverse 

disciplines. Their vast repositories of abstracts and citations make them invaluable tools for tracking and 

analyzing trends in academic research. Scopus and Web of Science boast comprehensive coverage spanning 

many scientific disciplines, ensuring that the search for relevant literature on inclusive growth is thorough. 

This breadth of coverage enhances the robustness and comprehensiveness of the bibliometric analysis, 

allowing for a more nuanced understanding of the landscape of scholarly discourse on inclusive growth. 
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The search parameters employed in the research encompassed titles, abstracts, and author keywords, 

reflecting a meticulous approach to information retrieval. By leveraging these key elements of academic 

publications, the search strategy aimed to capture a wide array of relevant literature while minimizing the 

risk of overlooking pertinent contributions to the field. 

To solve research problems, we chose the following search strategy: "inclusive growth". 

3.2. Data screening 

Since the research topic is quite popular and multidisciplinary, restrictions were introduced regarding 

the selection of relevant materials for bibliometric analysis: 

- restrictions on the type of publications: only articles and materials from conferences were selected. 

- the selection of documents written in English, considering the specificity of bibliographic analysis 

tools and the relatively small number of publications in other languages of international circulation. 

- restrictions on the field of research (the focus is on publications containing an economic 

component). 

- limitation of the time horizon - from the beginning of the article's publication on the subject in 

journals referenced by the databases to 2022. 

Considering the limitations 956 publications from Scopus databases and 984 from Web of Science 

databases were selected for further consideration. 

3.3. Bibliometric analysis 

A suite of advanced software tools was employed to comprehensively examine the bibliometric 

landscape of scientific publications on inclusive growth. These included VOSviewer 1.6.16, CiteSpace 6.1.3, 

the Bibliometrix R package, and the Biblioshiny App. Each tool offers unique capabilities for visualizing 

and analyzing bibliometric networks, enabling a multifaceted exploration of scholarly literature in the field.  

The methodology of this study is summarized on Table 2. 

Table 2 

Stages of the literature search and selection process 
 

Stage Filters 

Result 

Scopus Database 
Web of Science 

Database 

Stage 1 Data Collection  

Choice of suitable 
information sources 

Scopus Database,  
Web of Science Database 

  

Identification of search field 
in the database 

Title, abstract, keywords   

Identification of search 
keywords 

“Inclusive growth” 1 578 publications 1 492 publications 

Stage 2 Data screening  

Identification of publication 
type 

Journal articles and conference papers only; books and 
chapters of books excluded 

1 105 publications 1 358 publications 

Choice of the language English 1 076 publications 1 315 publications 

Choice of the field of 
publication 

Social Sciences; Business, Management, and Accounting; 
Economics, Econometrics, and Finance; Environmental 

Science; Decision Sciences; Energy; Multidisciplinary 
956 publications 984 publications 

Identification of the 
publication's time limits 

since the beginning of the start of the article's 
publication on the subject in journals referenced by the 

databases 
956 publications 984 publications 

Stage 3 Bibliometric analysis  

Tools VOSviewer 1.6.16, Microsoft Excel, CiteSpace 6.1.3, 
Bibliometrix and Biblioshiny App 

Visualization maps, charts, tables 

Source: developed by the authors 
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4. RESULTS AND DISCUSSION 

According to the proposed systematic approach to selecting scientific publications (Table 2), a list of 

publications from the date of publication on request in journals indexed by Scopus and WoS databases up 

to now (November 2022) was selected for analysis. However, given the irregularity and the small number 

of publications on inclusive growth research from 1995 to 2006, 2007 was chosen as the starting point for 

the analysis. Since 2007, scientists have published research on the topic in journals indexed by these 

databases yearly. Figure 1 shows the dynamics of the number of publications in the field of an inclusive 

economy and their citations. There is a positive increase in the number of publications in both analyzed 

databases, with slight declines in 2009, 2015, 2018, and 2021 (Scopus database), in 2010, 2017, and 2021 

(WoS database). The highest citation rate was observed in Scopus and Web of Science databases in 2021 

and 2022, and the highest number of citations per publication was achieved in Scopus and WoS in 2022 (22 

citations/ 27 citations per 1 publication in accordance). 

 

  

a) b) 

Figure 1. The dynamic of scientific publications on inclusive growth, indexed by a) the Scopus 

database for 2007-2022; b) the Web of Science database for 2008-2022 

Source: developed by the authors 
 

A comparison of subject areas in the study of inclusive economics is shown in Figure 2. The results 

indicate the predominance of social, management, and economic sciences. There is also a significant share 

of publications on ecology, which confirms the interdisciplinary nature of the research topic and indicates 

the coverage of the most inclusive indicators of the economy. 

The 25 most-cited publications in inclusive growth research in the Scopus and Web of Science 

databases are listed in Table 3. All articles are cited more than 100 times. It indicates that the world scientific 

community highly values these publications. There is a scientific discussion that emphasizes the relevance 

of the research topic.  
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a) b) 
 

 

Figure 2. Publications on inclusive growth, selected by research areas  

(based on a) Web of Science and b) Scopus databases), %  

Source: developed by the authors 

Table 3 

Top 14 leading publications in inclusive growth research (based on Scopus and Web of Science databases) 
Ran

k 
Authors Article title 

Total 
citations  

Journal/Year of 
publication 

Research Areas 

1 
George G., Mcgahan 
A.M., Prabhu J. 

Innovation for Inclusive Growth: Towards a 
Theoretical Framework and a Research Agenda 

457 357 
Journal of 
Management Studies, 
2012 

Business; 
Management 

2 
Saebi T.,  
Foss N.J., Linder S. 

Social Entrepreneurship Research: Past 
Achievements and Future Promises 

298 265 
Journal of 
Management, 2019 

Business; 
Psychology, 
Management 

3 Mazzucato M. 
From market fixing to market-creating: a new 
framework for innovation policy 

243 206 
Industry and 
Innovation, 2016 

Economics; 
Management 

4 
Hall J.,  
Matos S., Sheehan 
L., Silvestre B. 

Entrepreneurship and innovation at the base of the 
Pyramid: A recipe for inclusive growth or social 
exclusion? 

230 195 
Journal of 
Management Studies, 
2012 

Business & 
Economics 

5 
Carayannis E.G., 
Rakhmatullin R. 

The Quadruple/Quintuple Innovation Helixes and 
Smart Specialisation Strategies for Sustainable and 
Inclusive Growth in Europe and Beyond 

219 181 
Journal of the 
Knowledge Economy, 
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Research on inclusive growth through the development debate (Gupta, J2015) explains the possibility 

of developing inclusively not only through the prism of socio-ecological impact on future generations and 

economic results but to a greater extent due to the transformation of management into an interactive one 

and due to the development of various social communities. The modern practice of the development of 

social communities in general and economic development, in particular, is accompanied by inequality, the 

issue of overcoming which, according to the approaches of many scientists, is the basis of inclusive growth. 

Thus, the analysis of the relationship between income and adaptation to climate phenomena is included in 

the research Fankhauser, S., & McDermott, T. K. J. (2014). The authors determined that there is inequality 

in the productivity of adaptation between poor and rich countries. Poor countries have an adaptive 

productivity deficit. Accordingly, the need to eliminate the shortage of transformation, which should 

become an essential component of international policy, is included in the renewal of inclusive growth policy. 

The study of inclusive innovation also points to the presence of inequality that occurs during the 

development, commercialization, and formation of the value of innovations (George, 2012; Carayannis, 

2014) and the need to determine the prerequisites for the synthesis of marketing and entrepreneurial 

strategies for the formation of equal opportunities in the creation of values and distribution of innovation 

implementation results. 

The marketing component is quite rare, but it is considered in the issue of the implementation of the 

policy of inclusive growth. Thus, Sheth, J. N. (2011) examines the key characteristics of emerging markets 

and indicates that there is a need to rethink many marketing mechanisms (market orientation, market 

segmentation, differentiation) to eliminate/reduce the disparity between emerging markets and 

industrialized capitalist society. Barrett, M., Davidson, E., Prabhu, J., & Vargo, S. L. (2015) identify the need 

to analyze the use of marketing tools and information systems to advance theorizing about service 

innovation in the digital age. 

Highlighting key issues, including deciding on development goals, the nature of organizations that are 

interested in change, the evaluation of market policies, and how to distribute risks and rewards (Mazzucato, 

2016), lead to the formation of a road map that includes the list and allocation of tools and measures aimed 

at on the reduction or leveling of the negative impact of the risks of the transition to an inclusive economy 

by interested parties. One of the prerequisites of such a process is also the determination of the role of 

interested parties (in particular, entrepreneurs) in implementing structural changes in regional economies 

(Neffke, 2018). An important aspect is understanding the social role of entrepreneurship (Zahra, 2016), 

based on the hypothesis that the orientation of entrepreneurship exclusively on economic results, especially 

in poor communities, has destructive effects (Hall, 2012). Combining entrepreneurial activity with efforts 

aimed at improving the quality of life of the population and determining the mechanisms for reducing the 

negative impact of entrepreneurial activity on stakeholders with a simultaneous focus on balancing 

economic, social, and environmental effects is a complex and, at the same time important aspect in solving 

the problem of inequality at the international, national, regional levels. The theoretical analysis of social 

entrepreneurship as one of the components of inclusive growth (Saebi, 2019) allows us to find gaps in 

research at the individual, organizational, and institutional levels. 

Among the problems of overcoming inequality at the international, national and regional levels, the 

question of urbanization and its impact on the inclusive growth model is essential. In particular, the authors 

(Christiaensen & Todo, 2014) determined that migration from agriculture to the missing middle (rural non-

agricultural economy and secondary cities) gives more inclusive growth models and reduces poverty faster 

than agglomeration in megacities. Accordingly, emphasis is placed on urbanization's significant 

role/importance when policies aim to reduce poverty. 

At the same time, in work (Balkyte, 2010), the study of research directions of the theory of 

competitiveness and its relationship with sustainable development is carried out as a basis for building the 
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concept of sustainable competitiveness in the context of globalization. Considering that current 

competitiveness involves achieving an increase in competitiveness today without compromising future 

competitiveness by exploiting one's competitive advantages and improving weaknesses, achieving well-

being through raising the standard of living and developing human potential (International Institute for 

Management Development, 2016), oriented towards achieving not only economic well-being but also social 

and ecological, it can be considered one of the components of inclusive growth. 

  

A B 

Countries  
Publications, 

n 
 % of 
956 

H-
index  

Average 
citations 

per 
document 

India 227 23,74 17 4,38 

United States 103 10,77 18 13,54 

United Kingdom 90 9,41 21 20,58 

China 61 6,38 12 7,79 

Nigeria 57 5,96 12 6,74 

Italy 31 3,24 10 21,29 

South Africa 30 3,14 7 3,83 

Germany 28 2,93 8 8,32 

Netherlands 27 2,82 9 16,48 

France 26 2,72 8 22,38 

Australia 25 2,62 8 12,36 

Canada 22 2,30 7 35,73 

Pakistan 21 2,20 4 5,86 

Spain 21 2,20 7 19,05 

Romania 19 1,99 4 4,16 

Malaysia 17 1,78 5 4,00 

Philippines 17 1,78 8 14,71 

Poland 17 1,78 5 6,00 

Russian Federation 15 1,57 4 4,40 

Czech Republic 13 1,36 7 11,23 
 

 

C D 

Figure 3. A. Visualization map of co-authored scientists according to the country specified in the 

affiliation; B. Visualization map of co-authored scientists according to the average publication 

time; C. Top 20 most productive countries related to inclusive economy research; D. The annual 

number of publications in the top 10 prolific countries from 2008 to 2022 

Source: developed by the authors (based on the Scopus database using VOSviewer and Microsoft Excel) 
 

An important aspect of the study of economic processes and economic policies is its evaluation. Thus, 

Abor, J. Y., Amidu, M., & Issahaku, H. (2018) propose an approach to measuring inclusive growth based 

on a social capability function. Thus, according to the authors, growth is considered inclusive if it increases 

the role of social opportunities, which, in turn, depends on two factors: the average opportunities for the 

population and the distribution of these opportunities. All these issues are, to some extent, elements of the 
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concept of inclusive growth. Still, they require further research precisely in the context/through the prism 

of developing the theory of inclusive growth. 

Particular attention should be paid to analyzing the geographical affiliation of the scientists in this area 

(Figure 3).  

  

A B 

 

Countries/Regions Record Count % of 984 Times Cited  Average per item H-Index 

USA 137 13,92 2854 21,95 25 

India 126 12,80 456 3,75 12 

England 106 10,77 2 462 24,8 25 

China 70 7,11 595 9,13 14 

Italy 56 5,69 804 14,48 14 

Australia 48 4,88 360 7,77 9 

Germany 48 4,88 609 12,92 13 

Japan 43 4,37 226 5,7 7 

Nigeria 43 4,37 243 6,67 9 

Netherlands 40 4,07 809 20,55 13 

South Africa 33 3,35 267 8,09 9 

France 31 3,15 584 18,97 10 

Romania 28 2,85 106 3,79 6 

Poland 27 2,74 136 5,04 7 

Canada 25 2,54 568 22,72 6 

Malaysia 24 2,44 67 2,79 5 

Spain 23 2,34 368 16 9 

Czech Republic 21 2,13 170 8,1 6 

Finland 21 2,13 158 7,52 7 

Sweden 21 2,13 294 14 5 
 

C 

Figure 4. A. Visualization map of co-authored scientists according to the country specified in the 

affiliation; B. Visualization map of co-authored scientists according to the average publication 

time; C. Top 20 most productive countries related to inclusive economy research. 

Source: developed by the authors (based on the Web of Science database using VOSviewer and Microsoft 

Excel) 

 

Thus, according to the results, the leading positions in the publishing activity of scientists in the field 

of inclusive growth are occupied by the following countries: India (227 publications), the USA (103 

publications), Great Britain (90 publications), China (61 publications), Nigeria (57 publications), Italy (31 
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publications), South Africa (30 publications), Germany (28 publications), Netherlands (27 publications), 

France (26 publications). Most of these countries are in the Top-15 countries in terms of GDP (World 

Bank, 2022). Accordingly, it can be assumed that the issue of inclusive growth is more interesting for 

countries with a high level of economic development. Although the path of inclusive growth can be one of 

the main goals at the stage of economic development, states and their governments (and other stakeholders) 

care not only about economic indicators and their growth but also consider the interests of society as a 

whole.  

The dynamics of publications on inclusive growth in most countries fluctuate but have an upward 

trend. The highest growth rates and the number of publications are in China (63% in 2022 compared to 

2021) and Germany (more than twice). The average growth rates for the analyzed period (2008-2022) are 

highest in Nigeria, Germany, and China. The leaders in the number of publications on inclusive growth in 

journals referenced in the Web of Science database are also the USA, India, and Great Britain. In the 

evolutionary dimension, scientists from Australia and Canada were the first to investigate the issue of 

inclusive growth. Since 2017, this topic has become more popular in Europe. 

A visualization map was formed for a more detailed analysis of the research direction using VOSviewer 

1.6.16 software. This map shows the frequency of terms used (the size of the circle), the tightness of the 

links between them, and the different combinations of words both within clusters and between them. Each 

node in the figure represents a specific keyword. Nodes and font size represent the number of keyword 

encounters. Keywords with close correlation will be assigned to one cluster of the same color. 

Thus, 247 unique keywords were included in the preliminary analysis. After checking their relevance 

and setting the "frequency of occurrence more than the five times" limit, 159 words were selected. Based 

on the selected data, VOSviewer software divided all keywords into eight research clusters (Figure 5), which 

unite concepts on the principle of essential proximity. 

 

  

A B 

Figure 5 A. Visualization map of the keyword network in the inclusive growth sphere;  

B. Visualization map of the keyword network according to the average publication time 

Source: developed by the authors (based on the Scopus database using VOSviewer) 

 

So, based on the bibliometric analysis of scientific publications in the field of inclusive growth reviewed 

by the Scopus database, 7 clusters were identified. 

Thus, the publications grouped in the red cluster contain an analysis of poverty alleviation, one of the 

critical goals of inclusive growth. Scientists analyze the distribution of crucial resources and access to them 
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by different social groups; the role of migration and urban processes in achieving a certain socio-economic 

status of territorial units and households. 

The study of the features of achieving sustainable development goals is the basis of the scientific works 

united in the green cluster. Promoting inclusive development through the achievement of social and 

economic effects and the equality of distribution of innovative and information technologies reduce 

inequality and contribute to the prosperity of economies. 

The blue cluster contains the concept of employment. In particular, the factors affecting population 

employment's quantitative and qualitative indicators are studied, including corruption, economic reforms, 

education, and the government's tax policy. Understanding the key factors and their degree of influence 

makes it possible to form a competent policy in the distribution of investments and to look for motivating 

factors to overcome poverty and reduce social tension. The results of these studies are important in the 

development of government tools for achieving one of the goals of Sustainable Development, aimed at 

increasing the level of labor productivity, involving technological innovations in the production process, 

developing small and medium-sized businesses, increasing their efficiency, reducing gender inequality in 

income and ensuring proper working conditions and equal opportunities regardless of gender, age, 

nationality, etc. 

The concept of inclusive growth undoubtedly contains, at its core, economic growth, which is aimed 

at additional solutions to issues of poverty, inequality, etc. (depending on the concept). The issue of 

economic development is the basis of the publications of the yellow cluster. Accordingly, publications within 

the framework of the yellow cluster contain studies of the essence, components, and approaches to assessing 

economic development. Which in today's world is closely related to climate and energy factors. Energy-

related research occupies a prominent place in the research output of inclusive economy researchers. Using 

econometric methods makes it possible to identify interdependencies that form the basis of a practical 

toolkit for solving economic and social problems and improving the population's standard of living due to 

changes in the key sector of the economy - energy. Following the provisions of inclusive growth and the 

concept of sustainable development, energy efficiency is no longer evaluated by the number of resources 

consumed to produce a unit of gross product. The search for an optimal balance between meeting the 

economy's and society's needs and the long-term impact on the environment is important in socio-economic 

research on energy issues. Building a green economy and consuming clean energy are priorities in the 

scientific work of researchers worldwide. The transition from fossil fuels, which cause significant emissions 

of greenhouse gases and, as a result, global warming, to renewable energy sources is considered not only in 

the context of the impact on the environment but also in the formation of a safe environment for life. 

However, this leads to indirect economic benefits that are difficult to measure quantitatively and are 

recognized by the scientific community. In particular, it is about reducing health care costs due to the 

removal of morbidity, which is a direct consequence of improving the quality of the living environment. 

However, research on the transition to renewable energy forms tools for overcoming energy poverty, which 

creates different economic and social development conditions for countries with access to cheap fossil 

energy resources and without such advantages. Reducing energy inequality allows some countries to become 

more competitive and show their strengths without being burdened with the additional costs that must be 

borne due to the lack of energy resources. In addition, the growth of energy generation from renewable 

sources available to each country reduces its dependence on importers and reduces the risk of crisis 

phenomena caused by non-market factors. 

Violet, the fifth largest cluster, contains publications formed around "financial inclusion". It is, first of 

all, about the real accessibility of the country's adult population to essential financial services, about 

increasing the part of the population "included" in the system of official financial services. By determining 

the impact of financial inclusion, scientists identify support for increasing the inflow of foreign investments, 
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increasing tourist flows, ensuring the growth of private entrepreneurship and small and medium-sized 

businesses, and reducing corruption. At the same time, a positive influence on the dynamics of economic 

indicators is also determined. In particular, according to the international study by Lund University Research 

(Lund University, 2022), increasing the level of financial inclusion by 10% contributes to the growth of the 

country's GDP by an average of 0.3%. 

Social inclusion is a key aspect of inclusive growth. According to the concept of management today, 

two resources deserve special attention. These resources are people and information. Human capital is the 

most valuable asset that can be relied upon to build the economy and create social institutions, including 

third-sector organizations that involve more and more people in socially responsible activities. To avoid 

repeating Pruitt-Igoe's mistakes, scientists and politicians strive to involve as many residents as possible in 

economic and socially beneficial activities. It explains the considerable amount of research related to the 

development of social capital and the support of entrepreneurship, providing conditions in which an 

increasing number of people can join business activities or social work, improving their social status and 

bringing benefits to the community. Scientific work on finding mechanisms for increasing the population's 

involvement in economic activity, public administration, and social support organizations are embodied in 

models of financial aid and lending that allow residents to realize their socially useful aspirations. Research 

on social inclusion focuses on various aspects, from the state policy of support to organizational forms of 

public involvement in micro-projects. 

The orange cluster contains publications that solve one of the most challenging problems in the 

inclusive economy. It is about the formation of mechanisms to overcome the social gap due to income 

inequality, which is often an expression of the inequality of opportunities of different social groups within 

the country or income inequality between countries in the international arena. A significant part of 

researchers in this field focuses on the problems of creating opportunities for the population to move to 

the category with higher incomes. Such studies look for opportunities to overcome poverty, which is not 

only an economically damaging phenomenon but also harms the formation of civil society and the 

development of the third sector. People unable to provide for their own basic needs are less inclined to 

engage in socially valuable activities, and, on average, the usefulness of their social activity is lower. Poverty 

easily turns from a problem of individuals into a systemic problem of society, which is why researchers pay 

attention to the study of possible reforms in the economy and social sector to create greater harmony in 

society. One of the most effective ways to overcome poverty is to create new jobs with decent wages. It 

explains the close connection between the studies of this cluster and the study of macroeconomic indicators 

and mechanisms for ensuring long-term economic growth. 

The study of the evolution of scientific research (Fig. 5b, 6) shows the tendency of their change in the 

direction from the analysis of economic development and its components and influencing factors to the 

concept of sustainable development, including through the study of problems of inequality (economic, 

gender, unequal distribution of resources between territories and citizens, access to health care, vaccinations, 

etc.), reduction of waste and emissions, etc. 

From the point of view of the ratio of the relevance growth and the subject development degree, 

Biblioshiny App allowed us to determine that starting from 2000, the most relevant and most developed 

categories were globalization, political changes, and urban economy, while the slightest attention was paid 

to the rural economy. From 2005 to 2010, most studies could already be attributed to the category of "basic" 

(developed and with a high relevance degree); it is during this period that the study of the inclusive growth 

category, which belongs to the group of "niche themes", intensifies. In the following stages, the study of 

sustainable development becomes "basic", along with the growth of scientific interest in the study of 

individual issues aimed at promoting the achievement of CDG and the development of human capital, 

equality, the role of stakeholders, etc. 
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Figure 6. Thematic evolution visualization map in the inclusive growth sphere 

Source: developed by the authors (based on the Scopus database using Biblioshiny App) 

 

A visualization map was created using the VOSviewer software product for analyzing the actual content 

of publications in the field of inclusive growth indexed by the Web of Science database. Nine hundred 

eighty-four publications were selected for analysis (following the approach described in Table 2). 

Publications united in the red cluster are formed around the study of determinants of development. In 

particular, the analysis of the involvement of human and intellectual capital in creating economic results at 

the micro- and macro-level is carried out. Thus, at the micro level, intellectual capital contributes to 

economic outcomes by increasing the efficiency of production and management processes and ensures the 

growth of added value and income of enterprises at the macro level - economic growth and accumulation 

of national wealth. The productivity and quality of human labor and its contribution to social and economic 

development depend on human capital. These are intelligence, health, knowledge, skills, and the quality of 

a person's life. For the development of the concept of inclusive growth, this question is relevant precisely 

because of the need to study the opportunities that broad segments of the population have or can have 

from the point of view of participation in the growth process and the opportunities/skills necessary for 

participation in distribution and decision-making. 

The general vector of research formed into a green cluster is aimed at analyzing the components and 

indicators of economic growth and evaluating and forecasting its results. 

The blue cluster, which is the third largest, is devoted directly to the study of the essence, features, and 

possibilities of inclusive growth, its role in achieving economic and non-economic results and achieving 

sustainable development goals. An important aspect here is considering the government’s policies at the 

global and regional levels and the interests of other stakeholders. The results of such studies are important 

in forming mechanisms and tools for implementing the inclusive growth concept and constructing a 

comprehensive system for evaluating the effectiveness of implemented measures. 

The yellow cluster studies employment as an essential aspect of inclusive growth. The publications are 

devoted to the analysis of the dynamics of employment indicators, the study of factors affecting the 

unemployment rate (education, gender aspects, globalization, etc.), the essence, reasons, and types of 

migration as a factor influencing the labor, market of a particular region, state; study of influencing factors 

on the behavior of employees. 
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Figure 7 A. Visualization map of the keyword network in the inclusive growth sphere;  

B. Visualization map of the keyword network according to the average publication time 

Source: developed by the authors (based on the Web of Science database using VOSviewer) 

 

The study of the issues included in the publications within the purple cluster is important for the 

development of the concept of inclusive growth from the point of view of the study of existing inequality 

relative to the rural population as a negative consequence of urbanization, income inequality, the level of 

education, infrastructure development, and the possibility of participation in the process of economic 

growth. 

The blue cluster at its core contains the concept of financial inclusion, which includes the quality and 

availability of financial services for the vast majority of citizens who need and/or would like to consume 

them, as well as the competitive development of the new digital economy, inflation (price) stability, stability 

of the financial system, poverty reduction and long-term economic growth. 

The topics of the orange cluster's publications are united around issues, most of which are declared in 

the "Europe 2020" strategy: sustainable development, smart development, and deployment of cohesion 

policy. Thus, ensuring social and territorial cohesion aims to expand the circle of people who benefit from 

economic growth and employment, expanding the opportunities for a decent life for people living in poverty 

and social isolation conditions. Modernizing labor markets and empowering people through lifelong 

learning increase occupational activity and adaptability to labor market demand, thus ensuring a reduction 

in unemployment. The transition to a low-carbon economy, the wider use of renewable energy sources, the 

modernization of the transport sector, and the improvement of energy efficiency will allow for to reduce of 

energy dependence and, in the future, direct the financial resources that are currently spent on the fight 

against energy poverty, to overcome the economic poverty of the population and improve its well-being. 

Most of the publications that form the brown cluster demonstrate the approaches of scientists to 

solving the fundamental problems that inclusive development aims to solve - poverty, inequality, and 

unemployment. At the same time, the authors try to determine, based on several indicators, the presence of 

problems and the effectiveness of implemented measures on the path of inclusive development in individual 

countries and regions. 

The evolution of scientific research (Fig. 7B, 8) devoted to the issues of inclusive growth shows a 

gradual transition from the study of fundamental issues of economic growth to the awareness of the need 
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for inclusion in economic growth, the struggle with key problems that the traditional approach does not 

solve, over time, more and more authors, along with the concept of inclusive growth, consider issues of 

green economy and focus attention on the availability of opportunities, on the development of human 

capital and the equal distribution of economic benefits. 

 

 
 

Figure 8. Thematic evolution visualization map in the inclusive growth sphere  

Source: developed by the authors (based on the Web of Science database using Biblioshiny App) 

 

Citespace software was used for a more thorough analysis of the scientific literature because no 

software product is without its shortcomings. In contrast to the results obtained from the application of 

VOSviewer software, clustering by Citespace focuses more on the applied aspects of inclusive development 

research. Citespace applies citation analysis to identify related publications and forms clusters based on this. 

In particular, Citespace software uses Latent Semantic Indexing (LSI), Log-likelihood ratio (LLR), and 

Mutual information (MI) in the clustering process. 

According to the keywords that characterize inclusive growth, the application of this software made it 

possible to identify 12 clusters, each of which should be considered separately to understand the scientific 

interests of researchers on this issue more thoroughly. However, only ten are large enough to characterize 

the set of specific studies in a common direction (Table 4). 

The largest cluster is related to developing market research (cluster #0 emerging market). The topic of 

inclusive growth is highly relevant to developing countries. On the one hand, they have a high potential to 

implement the provisions of an inclusive economy. On the other hand, they must solve several complex 

economic and social problems. This cluster (#0) has 60 members and a silhouette value of 0.759. It means 

that despite the general common theme, the publications of this cluster explore many issues, which 

sometimes differ significantly. It is due to the differences between emerging markets, each of which has 

specific characteristics. The analysis of keywords of publications in this sector gives a clear idea of the 

problems of research, which are mainly aimed at studying the possibilities of innovative development, 

supporting entrepreneurship, and increasing the economic system's productivity. 
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Table 4 
Semantic clusters of scientific research in inclusive growth 

Cluster 
Members 
number 

A silhouette 
value 

The most cited 
members 

The major citing article 

0 - 60 0.759. - 
George G. (2012). Innovation for 
inclusive growth: towards a theoretical 
framework and a research agenda 

1 
poverty 

reduction 
56 0.737 

36 growth 
17 employees 
14 income 

Ofori I.K. (2022). Towards inclusive 
green growth in Africa: critical energy 
efficiency synergies and governance 
thresholds are related to these questions 

2 risk credit 55 0.699 
50 impacts 
38 poverty 
31 inequalities 

Von Fintel D. (2020). Wealth inequality 
and financial inclusion: evidence from 
South African tax and survey records. 

3 
institutional 

entrepreneurship 
governance 

50 0.872 

200 inclusive 
growth 
9 fiscal policy 
4 value 
creation 

George G. (2015). Institutional 
entrepreneurship, governance, and 
poverty: insights from emergency 
medical response services in India. 

4 
sustainable 

development 
36 0.801 

85 economic 
growth 
36 sustainable 
development 
15 institution 

Balkyte A. (2010). Perception of 
competitiveness in the context of 
sustainable development: facets of 
"sustainable competitiveness". 

5 
public housing 

supply 
34 0.728 

26 policy 
17 
determinants 
9 governance 

Wang W. (2020). Exploring the 
coordination mechanism for public 
housing supply with urban growth 
management: a case study of Chongqing, 
China. 

6 
inclusive growth 

policy 
31 0.718 

26 income 
inequality 
14 productivity 
7 education 

Heshmati A. (2019). A survey of inclusive 
growth policy 

7 
rural 

infrastructure 
11 0.965 

6 inclusive 
development 
3 aid 
3 human 
development 
index 

Kanbur, R (2010). Conceptualizing 
inclusive development: with applications 
to rural infrastructure and development 
assistance 

8 adaptation deficit 11 0.948 

15 economic 
development 
2 air pollution 
2 urban 
regeneration 

Fankhauser S. (2014). Understanding the 
adaptation deficit: why are poor countries 
more vulnerable to climate events than 
rich countries? 

9 
measuring 

accessibility 
5 0.997 

3 rural 
development 
1 indicator 
1 equity 

Bisht S.S. (2010). Measuring accessibility 
for inclusive development: a census-
based index. 

Source: developed by the authors  

 

Cluster #1 poverty reduction is the second largest cluster. It has 56 members and a silhouette value of 
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creating new jobs, and increasing the population's income, especially in weakly urbanized regions. The 

articles of the cluster also study the problems characteristic of the articles of the #0 emerging market cluster.  

Cluster #2 risk credit is the third largest cluster with 55 members and a silhouette value of 0.699. It is 

one of the most diverse clusters. Despite the clearly defined subject matter, the problem is broad and is 

studied from different angles. Summarizing the topics of the cluster's publications, it can be stated that the 

research is aimed at studying financial mechanisms and organizing the activities of financial and credit 

institutions that should support households and contribute to economic development, including through 

the creation of new opportunities for parties interested in economic activity. This cluster is labeled as risk 

credit by LLR, inclusive growth by LSI, and housing subsidies by MI. It corresponds to the topic of the 

cluster's publications aimed at studying financial instruments and mechanisms of influence on reducing 

inequality and fighting poverty. 

Cluster #3 institutional entrepreneurship governance is the 4th largest cluster. It has 50 members and a 

silhouette value of 0.872. The cluster is labeled as institutional entrepreneurship governance by 

LLR, inclusive growth by LSI, and managing rural development by MI. The members in this cluster do not 

allow to formulate a list of questions that are studied by researchers, the results of which are presented in 

the publications of this cluster. A more detailed analysis of the most cited publications of the cluster shows 

that the field of research assigned to this cluster is extremely broad, from innovative development to 

improving the quality and accessibility of medical care. However, it is possible to single out a common 

feature of the vast majority of the cluster's publications. Research is mainly focused on a specific region 

where the possibilities of inclusive growth are studied, and the barriers that hold back this process are 

considered. Thus, the geographical component of research plays an essential role in the scientific results 

presented in the publications of this cluster. 

Cluster #4 sustainable development. It is the 5th largest cluster with 36 members and a silhouette value of 

0.801. It is labeled as sustainable development by LLR, inclusive growth by LSI, and managing rural 

development by MI. The publications of this cluster aim to study the issues of consistency between the 

concepts of sustainable development and inclusive growth, each of which aims to achieve socially beneficial 

results for most of the population. However, in the short term, there may be conflicts between the goals 

and methods of achieving inclusive growth outcomes and sustainable development. Reconciliation of these 

concepts and avoiding contradictions that may become systemic are the subject of research in individual 

publications in this cluster. The attention of other researchers is focused on approaches to the 

implementation of the provisions of sustainable development during inclusive growth. 

Cluster #5 public housing supply is the 6th largest cluster. It has 34 members and a silhouette value of 

0.728. It is labeled as public housing supply by LLR, inclusive growth by LSI, and sustainable economic 

growth by MI. 

The problems of this cluster are related to the need to respond to global challenges due to growing 

urbanization and the need to provide for the needs of the population in the areas of their compact residence. 

The publications of this cluster examine the management of territorial communities to improve access to 

services and create new economic opportunities for the population through systemic innovation and 

management technologies. 

Cluster #6 inclusive growth policy is the 7th largest cluster having 31 members and a silhouette value of 

0.718. It is labeled as an inclusive growth policy by LLR, inclusive growth by LSI, and low-income countries 

by MI. The publications of this cluster are partly related to the topics of the previous cluster but are not 

limited to the issues of urbanized technologies but are of a more global nature. Researchers focus on 

changing national governments' international policies to implement successful inclusive growth practices 

that have already brought positive results in practice in specific regions or those considered promising. Still, 

their implementation requires legislative or regulatory changes. 
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Cluster #7 rural infrastructure. It is the 8th largest cluster that has 11 members and a silhouette value of 

0.965. It is labeled as rural infrastructure by LLR, development assistance by LSI, and inclusive growth by 

MI. In contrast to cluster #5, public housing supply, the research of this cluster aims to contribute to solving 

the problems of rural areas and improving the quality of life of the rural population. 

Cluster #8 adaptation deficit is the 9th largest cluster. It has 11 members and a silhouette value of 0.948. 

It is labeled as an adaptation deficit by both LLR and LSI and as inclusive growth by MI. The publications 

of this cluster study the rise of inequality of opportunities in countries with different levels of economic 

development and the consequences it leads to on a global scale. The research aims to identify problems, 

develop approaches, and propose tools to use existing opportunities to reduce inequality effectively. 

Cluster #9 measuring accessibility. It is a cluster with only five members and a silhouette value of 0.997. It 

is labeled as measuring accessibility by LLR  and inclusive growth by MI. 

Approaches to measuring inequality, poverty, economic development, and social potential are critical 

components of inclusive growth research. The correct approach to assessing economic and social 

phenomena allows us to avoid data manipulation and ensure optimal approaches to the fair distribution of 

resources, which is necessary for creating opportunities for inclusive growth. The research of this cluster is 

focused on the study of this problem. 

However, it is worth noting that this cluster contains a small number of publications. For the same 

reason, Cluster #10 and Cluster #11 cannot be considered significant because they included only a few 

publications that were not assigned to any of the abovementioned clusters. 

Inclusive growth aims to solve the fundamental problems of economic and social sector 

harmonization, including inequality, poverty, and unemployment. Implementation of the provisions of the 

concept of inclusive growth is among the priorities of world organizations. Separate provisions on inclusive 

growth are contained in the U.N. Sustainable Development Goals. Promoting inclusive growth is one of 

the tasks of the World Bank, the European Commission, the Asian Development Bank, and other influential 

international institutions. Scientific studies confirm the inability of the "traditional" vision of economic 

growth to respond to modern economic and social challenges and to solve many significant problems. That 

is why researchers from all over the world are developing the concept of inclusive growth. 

The systematization of definitions of the essence of inclusive growth showed that most scientists invest 

in solving the problems of inequality and poverty. Accordingly, many scientific publications analyze the 

impact of economic and social transformations and innovations on the economic and other dimensions of 

the well-being of a wide range of the population, as well as the existing and potential opportunities for more 

active participation of the people in economic activity. The complexity and multidimensionality of the 

research subject cause the fact that some approaches developed by scientists are quite generalized and 

complex but, at the same time, not amenable to quantitative measurement, and others are more specific but 

do not cover all aspects of the concept of inclusive growth. 

To study the scientific results obtained by scientists in inclusive growth, we carried out a bibliometric 

analysis of relevant publications indexed by the Scopus and Web of Science databases. As a result of the 

bibliometric analysis of 956 publications indexed by the Scopus database from 2007 to November 2022, 7 

clusters were identified: analysis of poverty alleviation issues, research on the features of achieving the goals 

of sustainable development, solving unemployment problems, research on the features of economic 

development, key points of financial and social inclusion, formation of mechanisms for overcoming 

inequality. The bibliometric analysis of publications indexed by the Web of Science database made it possible 

to identify 8 clusters of scientific research devoted to the study of determinants of development, analysis of 

the results of the involvement of human and intellectual capital in achieving economic outcomes at the 

micro- and macro-level; components and indicators of economic growth, assessment, and forecasting of its 

results; the essence, features, and possibilities of inclusive growth, its role in achieving economic and non-
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economic results, achieving the goals of sustainable development; growth in the level of employment; 

reducing inequality; ensuring financial inclusion and deploying cohesion policy. 

5. CONCLUSION 

Inclusive growth aims to solve the fundamental problems of economic and social sector 

harmonization, including inequality, poverty, and unemployment. Implementation of the provisions of the 

concept of inclusive growth is among the priorities of world organizations. Separate provisions on inclusive 

growth are contained in the U.N. Sustainable Development Goals. Promoting inclusive growth is one of 

the tasks of the World Bank, the European Commission, the Asian Development Bank, and other influential 

international institutions. Scientific studies confirm the inability of the "traditional" vision of economic 

growth to respond to modern economic and social challenges and to solve many significant problems. That 

is why researchers from all over the world are developing the concept of inclusive growth. 

The systematization of definitions of the essence of inclusive growth showed that most scientists invest 

in solving the problems of inequality and poverty. Accordingly, many scientific publications analyze the 

impact of economic and social transformations and innovations on the economic and other dimensions of 

the well-being of a wide range of the population, as well as the existing and potential opportunities for more 

active participation of the people in economic activity. The complexity and multidimensionality of the 

research subject cause the fact that some approaches developed by scientists are quite generalized and 

complex but, at the same time, not amenable to quantitative measurement, and others are more specific but 

do not cover all aspects of the concept of inclusive growth. 

To study the scientific results obtained by scientists in inclusive growth, we carried out a bibliometric 

analysis of relevant publications indexed by the Scopus and Web of Science databases. As a result of the 

bibliometric analysis of 956 publications indexed by the Scopus database from 2007 to November 2022, 7 

clusters were identified: analysis of poverty alleviation issues, research on the features of achieving the goals 

of sustainable development, solving unemployment problems, research on the features of economic 

development, key points of financial and social inclusion, formation of mechanisms for overcoming 

inequality. The bibliometric analysis of publications indexed by the Web of Science database made it possible 

to identify 8 clusters of scientific research devoted to the study of determinants of development, analysis of 

the results of the involvement of human and intellectual capital in achieving economic outcomes at the 

micro- and macro-level; components and indicators of economic growth, assessment, and forecasting of its 

results; the essence, features, and possibilities of inclusive growth, its role in achieving economic and non-

economic results, achieving the goals of sustainable development; growth in the level of employment; 

reducing inequality; ensuring financial inclusion and deploying cohesion policy. 

Citespace software was used for a more thorough analysis of the scientific literature because no 

software product is without its shortcomings. In contrast to the results obtained from the application of 

VOSviewer software, clustering by Citespace focuses more on the applied aspects of inclusive development 

research. The different applied data processing algorithms explain the differences in the clustering results. 

However, as a result, the clusters of scientific studies on inclusive growth obtained using various software 

enrich the results of the bibliometric analysis. 
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